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PRESS RELEASE

FOR IMMEDIATE RELEASE

Real Estate Venture Capital Company Launched

November 29, 2007 - Reno, NV -  Michael Schnabel and Shannon Wiseman
recently announced the official launch of Schnabel Ventures LLC
(www.schnabelventures.com), a real estate venture capital company. Schnabel
Ventures partners with entrepreneurs to launch and/or acquire real estate
investment companies that specialize in distinct niches within the global real estate
economy. Its first venture partner companies are Blackfire Investors
(www.blackfireinvestors.com), a partnership with Tilio Lagatta focused on value-
added acquisitions of commercial properties in the Western United States, and
Development Arts (www.developmentarts.com), a partnership with David Loring
focused on an analytical approach to industrial development throughout the
United States. Schnabel Ventures will be pursuing new partnerships and investments
in multiple markets.

Previously, Michael was the owner of the Reno/Tahoe CB Richard Ellis office.
Michael is joined by Shannon Wiseman, also previously of CB Richard Ellis, and Scott
Beggs, previously with DP Partners.

For more information, contact:

Shannon Wiseman

Executive Vice President

Schnabel Ventures LLC

Tel: (775) 824-4101 Fax: (866) 254-0973
Shannon@SchnabelVentures.com
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